


FISCAL YEAR 2023 RESULTS
Annual Comprehensive Financial Report (ACFR)
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Presentation Overview

• Overview of Annual Comprehensive Financial Report 
(ACFR) contents

• Highlights from FY 2023:
• Government-wide Financial Statements

• General Fund 

• Audit results
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Overview of ACFR

• Prepared in house by Finance Department

• ACFR provides snapshot of City’s financial condition
• 3 Major Sections

• Introductory Section – Transmittal letter and Org Chart

• Financial Section – Auditor’s Report, MD&A ,Financial statements and 
notes to financial statements

• Statistical Section – Additional Financial and Statistical data 
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FY 2023 Government-wide Financial Statements: 
Statement of Net Position 
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FY 2023 Government-wide Financial Statements
Highlights: Statement of Net Position

• Total assets increased by $65M 
• Cash, Investments, Receivables, etc…

• $16.9M increase in cash and Investment

• $16M Deferred Contribution 

• $42M Capital Assets

• Liabilities increased by $32M 
• GASB Pension Accounting $38M

• Accounts Payable $13M

• Non-current liabilities <$16M>

• Net Position increased $69M
• Revenues over Expenses
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FY 2023 Government-wide Financial Statements 
Statement of Activities
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FY 2023 Government-wide Financial Statements 
Highlights: Statement of Activities

• Total Revenues increased by $41M
• $3.6M Sales Tax

• $4.3M Property Tax

• $25.8M Investment Earnings

• $10.4M Charges for services (Bridge Tolls, Rentals, etc.) 

• Total Expenses increased by $27M
• GASB Pension Accounting $4M government funds

• $12M Public Safety

• $4.5M Highways & Streets

• $5.2M Culture & Recreation
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General Fund Highlights
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General Fund Highlights - continued
• Total General fund revenues increased by $16M

• $3M Sales Tax
• $4M Property Tax
• $4M Sale of property
• $2M Investment earnings
• $3M Increase in fair value of investments

• Total General fund expenditures increased by $8M
• $4M Wages and Benefits
• $1M Services and Charges
• $1M Capital Outlay

• Total Transfers-in decreased by $10M

• Total Transfers-out increased by $7M
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General Fund Highlights - continued
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Grant Expenditures – all funds
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221 Days of operation

General Fund Unassigned Fund Balance
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FY 2023 Audit Results
• New GASB pronouncements

• Unmodified opinion 

• Report will be submitted to GFOA
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